Unaudited

BEAUFORT COUNTY, SOUTH CAROLINA
STATEMENT OF NET ASSETS

Lady's Island Airpori

Februwy 28, 2011 & February 28, 2010

Current Assels
Cash and Investments with Trustee
Receivables, Net

Total Curment Assetls

Caphal Assets
Accumulsted Depreciation

Total Assets

LIABIUTIES

Linbiities
Account Payable
Accrued Payroll
Due to General Fund
Total Current Liabilities

Long Term Llabiitias

Accruad Compensated Absanoss
Net Other Postemployment
Benefits Gblicusii

Total Long Term Liabilites

Total Liabilities

NET ASSETS

Invested in Capiial Assets, Net
of Related Debt

Unrestricted (Deficit)

Total Net Assets

February 28, 2011 February 28, 2010
3 a7z $ a2
20418 174,971

80,660 80,707

81,459 238,050

4,832,583 4,109,927
(713,765) (663,826)

4,118,817 3,446,301

4,200,276 3,882,359

10,771 4.548

8,383 2,204

05,140 435,508

324,304 442 351

2,554 2,000

11,580 8,364

14,134 10,454

336,438 452 805

4118817 3448301
{2%6,979) (218,755)

$ 3,861,638 $ 3,229,545

R i



Opersting Revenues
Fuat and Qit Sules
Conocession Sales
Landing Fees
Rontals
Other Charges

Tota! Operating Revenues

Operating Experses
Costs of Sales ang Sarvices
Peraonnei
Purchased Sarvicas
Suppliss
Non-Grant Capitsl Expenditures
Dapraciation

Total Operating Expsnsas

Operating Income (Loas)

Non-Operating Revenuas (Expenses)
FAA Grants
Non-Opersting Grent Expenditures
Gain (Loss) on Sale of Capital Assats
Intarast Exmed

Total Non-Operating Revenuss

Change in Net Assetls

Nat Assats, Baginning

Not Asssts, Ending

Unaudited
BEAUFORT COUNTY, SOUTH CAROLINA
STATEMENT OF REVENUES, EXPENSES AND CHANGES 1N FUND NET ASSETS
Lady’s Island Airport
For the Period Ended Fabruary 28, 2011

Ravised

Percemt
Budget Budget to of
FY 2011 February 28, 2011 Actusl Budget
$ 520,000 255081 5 (284,019) 49%
2,000 3,542 (5.458) 35%
18,000 8827 {6.173) 50%
114,084 75,832 (35,482) 8%
7,800 - (7,800) %
862,804 343,082 (318,812) 52%
336,950 108,518 (167.432) 50%
183,855 117,591 (60,264) 84%
98,520 57,705 (38,823) 60%
12,000 5814 {8.388) 4%
1,500 - {1.500) %
80,826 35,338 (25.490) 58%
600,856 384,784 {305,895) 56%
(27,785) {41,082 (13917 150%
90,805 122,672 L 138%
(52,825) {83,733) 18,862 4%
205 208 1 100%
2,000 1,272 (728) 4%
40,565 90,507 49,942 23%
12,800 48,825 28,025 3B1%
3,813,011 3,813,011
$ 3825311 38681838 § 38,026 101%
T .




Operating Reverues
Fusl and Oll Seles -
Concession Sales
Landing Fees
Rentais
Other Chvges

Total Operating Revenuss

Operating Exponses
Costs of Seigs and Services
Personnel
Purchesed Services
Supplies
Non-Grant Capitsl Expendituras
Miscallaneous
Depraciation

Totad Operating Expenses

Operating incoma (Loss)

Non-Opersting Revenuss (Expenses)
FAA Grants
SCAC Grants
Nor-Oparaling Grant Expenditures
General Fund Contribwions
Gain on Sele of Capitai Assets
intorest Eamed

Total Non-Operuting Revenuss

Change in Net Asasts
Net Assets, Baginning

Net Assots, Ending

Unaudited

BEAUFORT COUNTY, SOUTH CAROLINA
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS

Lady's island Aipart
For the Perlod Endad Fobruary 28, 2010
Ravisad Percant
Budget Budget to of
FY 2010 Fﬂ! 2!, 2010 Actual B_udgd
] AT7TEEE 3 247210 $  (230,458) 2%
8,088 5,292 (2,798) 85%
18,561 8,153 (9,408) 49%
102,775 70,013 (31,882) 9%
100 28 {71) 2%
807,190 332,567 (274,593 55%
383,778 150,188 (213,578) 41%
119,428 73,783 (45,645) 2%
95415 82770 (#42,845) 55%
20,494 6,094 {13,500) %
25,550 - (25,659) %
31,144 - (31,144) 0%
{11,357) 38,201 49,552 -337%
844,485 321, 946 510 50%
(37.275) 10,654 47,928 -20%
1183471 153,123 (1,030,348) 13%
N,144 - (31,144) 0%
{1,312,339) (25,885) 1,286 454 2%
- 88,657 88,687 100%
562 - (682) 0%
- 507 507 100%
{97,182) 194,412 291,574 -200%
(134,437) 205,083 339,500 152%
3,024,483 3,024,483
$ 2,890,048 3 3,229,648 3 339,600 192%




- Unaudited
BEAUFORT COUNTY, SOUTH CAROLINA
STATEMENT OF NET ASSETS
Hilten Haad Island Alrport
February 28, 2011 & February 28, 2010

February 28, 2011 February 28, 2010
ASSETS
Current Aasests
Cash and Investments with Trusine $ 200 $ 200
Receivables, Net 280,088 384,803
Prepayments 610 -
Total Currant Assets 260,908 365,093
Capitsl Assety 25,404,105 23,711,380
Accumulated Depraciation (8,367 ,585) (5,871,262)
19,036,540 17 840,008
Total Assets 19,207 448 18,225 191
LIABIUTIES
Liabililies
Acoount Payabie 48,567 31,744
Accrued Payrol 43,953 23,517
Oue to Ganeral Fund 1,363,220 1,645,404
Current Portion of Advance
from General Fund 22,147 21,073
Total Current LiabMties 1,477,887 1,721,738
Long Term Linbilites
Accrued Compensated Absences 38,596 37,833
Net Other Postemplayment
Banefits Obligation 144 662 120,804
Advance from General Fund 1,639,054 1,682,277
Total Long Tem Lisbllites 1,822 312 1,840,914
Total Liabilities 3,300,199 3,562,852
NET ASSETS
invested in Capital Asseis, Nat
of Related Debt 19,038,540 17,840,088
Unrestrictsd (Deficit) (3,039,291) (3,177,668)
Totnl Net Assets $ 15807240  § 14,662 539




Unaudited
BEAUFORT COUNTY, S0UTH CAROLINA
STATEMENT OF REVENUES, EXPENSES AND CHANGES N FUND NET ASSETS
Hiton Head lsland Alrport
For the Pariod Ended February 28, 2011

Revised

Parcent
Budgst Budget o of
FY 2011 Fobruary 28, 2011 Achel Budget
Oparating Revenuss ’
Ground Leases $ 44892 & 29028 % (14,084) 87%
FBO Concessions 35,005 61,577 26 568 176%
FBO Fuel Comission 100,800 5768 (85,034) %
Firefighting Fees 345,650 213,906 (132,744) 52%
Landing Fess 161,370 101,000 {50,481) 63%
Parking/Taxi Fass 85,000 468,054 (8,148) 8%
Security Fees 39,064 21,908 (17,150) 58%
Rontals 827,320 483,018 (384,304) 58%
TSA Revenues 152,688 100,188 (52,500) 68%
Other Chaugos 8,000 1,145 (4,085) 19%
Total Opersting Revenues 1,788,792 1,048,194 (T22,598) 59%
Operating Expenses
Personnel 860,483 801,056 (279,427 60%
Purchesod Servioas 490,490 329,086 (180,513) 7%
Suppliss 43,582 26,157 {17,428) 0%
Depraciation 548,108 884,072 {182,000) ar%
Totel Operating Expenses 1,080,872 1,321,271 _{639.401) 7%
Operating Income (Lows) (191,880) (275,077) (83,187) 143%
Non-Operating Revenuss (Expenses)
FAA Grants 1,181,131 1,127,628 (53,503) 95%
SCAC Grants 31,082 - (31,082 0%
Town of HH| 12,500 41,178 28678 320%
Non-Opersting Grant Exponses (1.243,208) (114 855) 1,128,341 1)
Contributions from General Fund 12,600 12,500 - 100%
Interest Eamed 25,030 1,143 (33,887} i
Interest Expanss (83,328) {41.831) 41,354 50%
Total Non-Operating Revenues {54,378} 1,025,583 1,079,041 -1888%
Change in Net Asaaty (246,258) 750,485 006,744 -305%
Net Asswta, Boginning 15,248,783 15,248,782
Net Assels, Ending 3 15000505 15807,240 & 996,744 107%




Unauditad
BEAUFORT COUNTY, SOUTH CARDLINA
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS
Hitton Head Islandg Airport
For the Period Endad Februsry 28, 2010

Revisad Percent
Budgat Budget to of
FY 2010 February 28, 2010 Actus! Budget
Operating Revenues
Ground Leases s 38,054 2717 8 (10,337 T1%
FBO Conosssions 16,351 0,367 (0,964) 3%
FBO Fusl Comission 108,581 87 (59,770) 45%
Firefighting Fess 380,474 202,328 (157,148) 5a%
Landing Fess 108,704 90,758 (15,948) a5%
ParingTax Fees 18,306 25,841 7175 139%
Rentais 861,544 506,078 (358,488) 59%
TSA Revenues ‘ 00,797 88,267 (2.470) 97%
Other Charges 21,083 9,477 (12,386) 43%
Tota! Opersting Revenuss 1,620,854 1,003,318 (6817,338) 82%
Operating Expenses
Personnel 880 423 853,277 {327.148) 87%
Purchased Services 480471 315,249 {185,222) 86%
Supplies 20,748 21,381 (8,407) 2%
Bad Dabt Expanse 1,872 - (1.572) 0%
Daprecistion {245,124) 413877 656,001 -160%
Total Operating Expanses 1,247 000 1,403,744 158,654 113%
Opersting Income {Loss) 373,564 (400,426) (773,6%0) -10T%
Non-Opersting Revenuee (Expensas)
FAA Grants 8,792,292 - (8,792,392) 0%
SCAC Grants 110,088 - {119,089) %
Town of Hitton Head - 39,800 39,800 100%
Nor-Operating Grant Expenses (5,728,848) {113,843) 5,618,003 %
General Fund Contributions 250,000 100,000 (150,000) 0%
Gain/Loas on Spla of Property and Equipmant 28,745 706 (28,040} 3%
Intarest Exmed 28574 31,408 7.802 133%
Interout Expanse {85.420) (42,985) 42,4585 50%
Total Non-Operating Revenues 3,307 534 15,163 {9,382,371) 0%
Change in Net Assets 3,771,006 (3865,263) {4,158,381) 110%
Net Assets, Baginning 15,047 802 15,047,802
Net Assats, Ending S 18,818,000 14802530 8  (4,158,381) 78%
. L




